
 

FURTHER PRESS RELEASE IN RESPECT OF ARTICLES HEADED “DID TURNSTAR MD BENEFIT FROM DUBAI 

SHADY DEAL?” AND “TURNSTAR BOSS GAMING BOTSWANA STOCK EXCHANGE” IN THE SUNDAY 

STANDARD DATED DECEMBER 5-11 2021 

 

1. The Board of Directors (the Turnstar Board) of Turnstar Holdings Limited (Turnstar) is 

disappointed to note the publication of the above articles by the Sunday Standard newspaper (the 

Sunday Standard), which appear to have taken no account of the Turnstar press release dated 1 

December 2021 (the First Turnstar Press Release) and could be construed to constitute what is 

essentially a rehash of the first set of articles published in the Sunday Standard edition of 28 

November – 4 December 2021 (the Initial Sunday Standard Articles). 

 

2. The Turnstar Board advises shareholders, stakeholders and the public at large as follows: 

 
2.1. The Turnstar Board reiterates its position, and the explanations given, as to the relevant 

property transactions in Dubai as expressed in the First Turnstar Press Release in response 

to the Initial Sunday Standard Articles. 

 

2.2. The Turnstar Board is satisfied that there has been no misconduct on the part of Turnstar’s 

Managing Director, Mr Gulaam Abdoola and confirms that it does not consider in any way 

to have been misled by him. 

 



2.3. The Turnstar Board continues to engage with the Botswana Stock Exchange (BSE) in relation 

to all listings requirements and will not discuss such engagements in the media. 

 
2.4. Shareholders and stakeholders are assured that the transactions in Dubai, the subject of 

the ongoing investigations and litigation as to fraud, are immaterial when considering the 

group’s performance and asset base. 

 
2.5. The loss of rental arising from the fraud in Dubai has already been taken into account in the 

group’s half-yearly statements which were published in the media earlier this year and the 

results show that the group’s performance was significantly higher than that which was 

reported for the previous comparable period. 

 
2.6. Shareholders and stakeholders are further assured that the Turnstar Board and 

management continue to act with due care and diligence in relation to Turnstar’s best 

interests. 

 
8th December 2021 
GABORONE 
BY ORDER OF THE BOARD 


