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Restatement of comparative figures in 2022 Annual Financial Statements

1. In terms of section 5.6 (c) of the BSELR we are required to submit a restatement notification in view of the restatement
of comparative figures in the 2022 financial statements.

2. The issue requiring restatement is the classification of a deposit in a money market fund.

3. In previous years this deposit has been included under cash and cash equivalents, and disclosed as such in the relevant
note in the annual financial statements.

4. The deposit in the money market fund is managed as part of the Group's cash resources, is available on two working
days notice and funds are withdrawn as required for operational cash flows.

5. The definition of cash and cash equivalents has not changed but the interpretation by our auditors has changed and
  this has necessitated the restatement.

6. While the Board does not believe that this is material in terms of the IFRS definition of materiality, it exceeds the
  external auditor's quantitative materiality threshold in terms of the net cash flows from the deposit in the money
  market fund in the comparative financial year.

7. The comparative numbers in the statements of financial position and cash flows have accordingly been reclassified
  to exclude the deposit in the money market fund from cash and cash equivalents in the current and prior years. These

reclassifications have no impact on previously reported profits.

8. There is similarly no impact on total current assets, net asset value or reserves as a result of this restatement.

9. The effect of the reclassification is to reflect the deposit in money market fund as a separate line item under current
  assets, directly above cash and cash equivalents, in the Statements of Financial Position, instead of including it in
 cash and cash equivalents with disclosure in the note. There is a consequential impact on the cash flow statement.

10. The reclassification has no impact on the actual liquidity of the Group as it merely relates to the interpretation of
 the IAS 7 definition of cash and cash equivalents and not the way the asset is managed or operated.

11. The results announcement dated 28 October 2022 accordingly includes the restated numbers for 2021 as well as the
restated Statement of Financial Position at 31 July 2020, together with a note explaining the restatement.
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