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NOTIFICATION OF CHANGE IN EXTERNAL AUDITOR

In terms of paragraphs 3.75 to 3.78 of the Namibian Stock Exchange Listing Requirements and paragraphs
section 7.18 (d) of the Botswana Stock Exchange Debt Listings Requirements, shareholders and bondholders
are advised that, following the conclusion of a tender process, the Capricorn Group board audit, risk and
compliance committee has recommended, and the Capricorn Group board has endorsed the proposed
appointment of Deloitte and Touche (“Deloitte”) as the external auditor of Capricorn Group with effect from
the financial year ending 30 June 2025.

The change in external auditor is in compliance with the Bank of Namibia’s BID-10 regulation, which requires
rotation of external auditors every ten years. This appointment is subject to regulatory approval and will be
put to shareholders at the 2024 annual general meeting of Capricorn Group. PricewaterhouseCoopers (“PwC”)
will complete the audit of Capricorn Group’s annual financial statements for the financial year ending 30 June
2024.

PwC has served as Capricorn Group’s external auditor for a period of 27 years. Capricorn Group would like to
thank PwC for their contribution over the years and looks forward to working with Deloitte.
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