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ECONOMY AND ENVIRONMENT
Global economy growth prospects remain uncertain as the on-going geo-political tensions 
and supply chain uncertainties continue to present potential shocks that could slow down 
the global economic growth. According to the International Monetary Fund Global growth is 
estimated to slowdown from 3.5% in 2022 to 3.1% in 2023 and rise to 3.2% in 2025. Elevated 

this is on the back of relatively weak performance of diamond trading and mining activities 

success to almost balanced budgets in recent years. Public debt levels remain within the 

to the Botswana economy and the agreement between De Beers and the Government of 

in principle is a 10-year sales agreement for Debswana’s rough diamond production and the 
new 25-year Debswana mining licenses. 

SUMMARY OF FINANCIAL PERFORMANCE
The Bank has achieved consistent growth across net interest income and non-funded 
revenue lines during the period under review resulting in double digit growth on the top line. 

cost growth was anticipated and in line with strategic investments made by the bank in the 

OUR INCOME STATEMENT 
Interest income went up by 11% from 31 December 2022 albeit on a contracting loan book. 
The increase was mainly due to income from short, dated instruments which repriced quickly 
thereby increasing returns.

type products being current accounts, call and savings accounts. This was made possible due 

on year mostly due to depressed margins and volumes due to a stronger United States Dollar.

appropriate best estimate to be held against the credit risk portfolio. With time data inputs are 

from our investment in IT systems and infrastructure. The Bank continues to optimize on 
processes and technology support which has resulted in some cost savings during the year 

OUR BALANCE SHEET

high yielding digital loans which have a shorter repayment period, the loan book reduced by 

liquidity measures such as loan to deposit ratio and liquid asset ratio improved during the year. 

on increasing utilization on our digital platforms thereby retaining funds within the overall 
Bank’s eco system.
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SEGMENTS

Retail Banking
The retail loan book reduced due to a lower market demand on personal loans in 2023. 

the year under review. The products launched to advance the digital strategy for this 
segment are bearing positive results. These products include Instant Digital Data Driven 

circumstances and Instant Nano Loan “Nstakolle” in partnership with Orange.

Wholesale Banking 

comparison to December 2022. This was due to the focus on customer transactional 
activities and a change in the funding strategy. The emphasis was on changing the 

transactional volumes have resulted in growth in transactional revenue by 99%.

CAPITAL ADEQUACY AND DIVIDENDS 

December 2022, which is well above the 12.5% minimum requirement. The strong capital 
levels position the Bank well for future growth as investment into transforming the bank is 
key to unlocking growth. 

OUTLOOK 

Bank’s focus is on growing the customer base through quick and easy onboarding of 
clients and accelerating digitization and channel optimization. This will be achieved 
through continued roll-out of agency banking channels, enhancing customer value 

convenient and reasonably priced digital loans will continue as a focus area. 

In the Wholesale banking segment, the Bank will increase its support for small and 

clients. Management will focus on leveraging the Bank’s digital capabilities to grow the 
top line, optimize operating costs and increase returns to shareholders.
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31 December 31 December 1 January

2023 2022 2022 

Restated* Restated*

P'000 P'000 P'000

ASSETS

Cash and balances with the central bank

Balances with other banks 1,391,705 

Balances due from related parties 257,353 975 

Investment securities

-

Loans and advances to customers

Other assets 119,730 

Property and equipment

Intangible assets

1,150 -

Total assets 9,850,735  9,308,248 9,122,833 

LIABILITIES

Balances due to related parties

Deposits from banks

Deposits from customers

- 20,302 

Other liabilities

- - -

Borrowed funds

- -

Total liabilities 8,809,446 8,310,228 7,934,691 

EQUITY

Stated capital

Retained earnings 951,127 

Revaluation reserve

Other reserves

Total equity 1,041,289 998,020 1,188,142 

Total equity and liabilities 9,850,735 9,308,248 9,122,833 

Access Bank Botswana Limited Summarised Consolidated Unaudited Statements of 
Financial Position as at

Access Bank Botswana Limited Summarised Consolidated Unaudited Statements of Profit or 
Loss and Other Comprehensive income

31 December 31 December

2023 2022 % Change

Restated*

P'000 P'000

11%

Net interest income 408,768 399,167 2%

impairment

Net interest income after loan impairment charges 394,068 381,162 3%

Net trading income

Net fee and commission income

Total net revenue 598,096 533,466 12%

19%

Total operating expenses (545,820) (504,926) (8%)

52,276 28,540 85%

41,811 (24,287) 272%

Other comprehensive income for the year

1091%

241%

Other comprehensive income 1,458 164 850%

Total comprehensive income for the year 43,269 (24,123) 279%

Earnings per share

Headline earnings per share

Thibelela 
ka Access & 
WIN BIG!
Take a personal loan

WIN the monthly prize of a 
5000 litre water tank, a mokoro and a P2500 

molemi morui voucher from the 1st March 
2024 to 31st August 2024.

GA 126742
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Access Bank Botswana Limited Unaudited Summarised Consolidated Statement of cash flows

Access Bank Botswana Limited Summarised Consolidated Unaudited Statement of Changes in Equity
    

31 December 31 December

2023 2022

Restated*

 P'000 P'000

Adjusted for:

Depreciation and amortisation

-

Currency revaluations

Net interest income

liabilities
(262,597) (260,349)

Movement in operating assets / liabilities:

Loans and advances to customers

Balances with other banks -

Balances due from related parties

Other assets

Deposits from customers and banks

Other liabilities

Balances due to related parties

Cash generated from operations 306,863 376,374 

Interest received

Interest paid

Net cash from operating activities 733,285 573,511 

Purchase of property and equipment

Purchase of intangibles assets

Net additions to debt instruments

Net cash (used in)/generated investing activities (296,753) (700,597)

Dividend paid -

Proceeds from borrowed funds 150,000 

Repayments on borrowed funds

Payment of principal on lease liabilities

167,845 (265,497)

Cash and cash equivalents at beginning of the period

Cash and cash equivalents for the period 2,048,426 1,439,488 

Cash and cash equivalents comprised of:

Cash and balances with the Central Bank

Balances with other banks

Balances due from related parties

2,048,426 1,439,488 

Stated  Other Revaluation Retained Total Equity

capital reserves  reserve earnings

P’000 P’000 P’000 P’000 P’000

At 1 January 2022 (before Restatement) 222,479 6,091 8,445 949,121 1,186,136

Restatement*

Balance at 1 January 2022 (Restated)* 222,479 6,091 8,445 951,127 1,188,142

Other comprehensive income

Revaluation of land and buildings  -    -   210  -    210 

 -    -    -   

Total Comprehensive income 164 (24,287) (24,123)

Transactions with owners of the group - -

Dividend declared and paid - - -

At 31 December 2022 222,479 6,091 8,609 760,841 998,020 

Balance at 1 January 2023 (before restatement) 222,479 6,091 8,609 791,330 1,028,509

- - - (30,489)

Balance at 1 January 2023 (Restated)* 222,479 6,091 8,609 760,841 998,020

- - -

Other comprehensive income

Revaluation of land and buildings -

-

Total other comprehensive income - - 1,458 - 1,458 

Total Comprehensive income - - 1,458 41,811 43,269 

Transactions with owners of the group

Dividend declared and paid - - - - -

Total other movements in reserves - - - - -

At 31 December 2023 222,479 6,091 10,067 802,652 1,041,289

every currency

3674335/3674336
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General information

1. Basis of presentation

Accounting policies

New Accounting Standards and Changes in Accounting policies

Use of estimates and judgements

Going concern

2. Stated Capital

Access Bank Botswana Limited Summarised Segmental Reporting for the year 
ended 31 December 2023 Basis of segmenting

Segmental Reporting 31 December 2023

Retail Banking Global Markets Wholesale 
Banking

Total

 Statement of comprehensive income P'000 P'000 P'000 P'000

Net interest income 

Non- interest income 

Total income  409,771  114,013  89,011  612,796 

Movement in impairment  -   

Net income  409,003  114,013  75,080  598,596 

(18,342)  57,169  13,948  52,776 

(7,801)  37,028  12,848  42,076

Financial assets held at amortised cost  -    -   

Loans and advances to customers  -    209,597 

Other assets for reportable segments

Total assets for reportable segments

Deposits from customers  -   

Deposits from banks  -    -   

Other liabilities for reportable 
segments*

 4,811,342  2,472,964 (6,224,883)  1,059,423

Total liabilities for reportable 
segments

 6,520,583  2,488,528 (199,665)  8,809,446 

Segmental Reporting 31 December 2022

Retail 
Banking

Global Markets Commercial 
Banking

Total

 Statement of comprehensive income P'000 P'000 P'000 P'000

Net interest income  57,075 

Non- interest income  113,223 

Total income  393,371  89,635  68,465  551,471 

Movement in impairment  -   

Net income  368,519  89,635  75,313  533,466 

 (12,074)  32,167  8,447  28,540 

 (28,774)  3,553  933 (24,287)

Financial assets held at amortised cost  -    -   

Loans and advances to customers  -   

Other assets for reportable segments

Total assets for reportable segments

Deposits from customers  -   

Deposits from banks  -    -   

Other liabilities for reportable 
segments

 5,683,284  1,329,041 (6,169,459)  842,866 

Total liabilities for reportable segments  6,667,121  1,520,606  123,422  8,311,149 
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Get access to 

close more deals

P100,000?

Purchase Order Financing

Terms and conditions apply.

PURCHASE ORDER


